RESOLUTION #821
GLENCOE PARK DISTRICT

TRUTH IN TAXATION LAW RESOLUTION

RESOLVED, by the Board of Park Commissioners of the Glencoe Park District, Cook
County, Illinois that, based upon the most recently ascertainable information, the following estimate
of taxes to be levied is hereby made in accordance with Section 60 of the “Truth in Taxation Law™:

1. The corporate and special purpose property taxes extended or abated for 2013
were $3,905,530. The proposed corporate and special purpose property taxes
to be levied for 2014 are $4,036,200. This represents a 3.35% increase over
the previous year.

2. The property taxes extended for debt service and public building commission
leases for 2013 were $1,302,204. The estimated property taxes to be levied
for debt service and public building commission leases for 2014 are
$1,233,393. This represents a 5.28% decrease over the previous year.

3. The total property taxes extended or abated for 2013 were $5,207,734. The
estimated total property taxes to be levied for 2014 are $5,269,593. This
represents a 1.19% increase over the previous year.

4. Based on the foregoing, no public hearing or publication is required under the

Truth in Taxation Law. However, the Board will still hold a public hearing on
the proposed levy on November 18, 2014.

Passed this 21st day of October, 2014,
AYES: Gaines, Kimble, Lerman, Palatnik, Lee
NAYS: None

ABSENT: Noue / (/O'ﬂ C/

Hflary Lee, Président
Board of Park Commissioners

Attested and filed this 21st ddy of October, 2014.
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Lisa Sheppard Secret
oard of Park Commigsjoners




